PORTRAIT BEST TES |

OF SPURIOUS NOTES

Seeret Serviee Chief Asks
Bankers to Educate Pub-
lic on Currency.

MORE COUNTERFEITING

Moran's Men Deteet and Ar-
rest Average of Four a
Day for Forgeries,

CRIMES  UNPROFITABLE

Publication of Stories About
Offenders Attat;.ked as Con-
tributing to Law Breaking.

#

W. H."Moran, chief of the United
States secret service, urged the Amer-
!r*:m Bankers Association vesterday in
a mutmgn printed in the Convention
News to educate their depositors and
the general public to detect counter-
feit notes.

Mr. Moran suggested that the public
learn to" know bank notes hy the por-
traits rather tham by engraved flgures
or wording, The counterfeiter will
raise the figures and change the word-
ing on genulne notes, it was sald, but
it Is almost Impossible for him to
change the portrait,

The chlet of the secret service
praised the American Bankers Asso-
ciation and told how the banks are of
great assistance In detecting erime by
noting and calling to the attention of
the secret service any counterfeiting
or forgeries.

The secret service work In prosecut-
Inz  counterfeiters and forgers who

tamper with Government notes, checks|

and securities has Increased greatly In
the last few year§ because of the vast
eirculation of Government checks |ssued

in the payment of compensations and
army payrolls and the many new forms
of Government securities.

“Frauds Hurt the Poor."”

Negarding his department Mr, Moran
wirobe:

“The etiminal with whom we deal is
the smoothest, suavest and to my mind
the meanest law breaker in existence.
He is the cunning and deliberate crim-
Inaul whe knows all along that he is
breaking the law. 1 ‘say that he is
the meanest because he knows that he
defrauds the ‘small’ man. I recall cases
where a spurious note has eireulated and
Tinally come back to the eriminal's awn
mother, robbing her of her last dollar,

“Very often It Is -most diffieult to
denl harshly with such violatora of the
law for it brings great suffering to
their wives, their echildren and most
pitiful of all to thelr aged parents.
Why thls sort of eriminal continues
‘o operate T ean't say, for he is always
vatzht sooner or later. Some cases
huve taken us ten or twelve years to
rnravel, but ultimately every one is
Bolyvid,

“The chief offendors, of gourse, are
men, but pften the counterfeiting is the
work of clever women; and in all my
experience I have yet to solve n case
where some woman has not been In-
voolved., Strange ns it may seem, eoun-
terfeiters come ¥rom all walkas of life,
from the wenithy as well as from the
poor,

*In the former case, however, we
have found that the violators are de-
generates with a eriminal instinet. Yet
no man has ever prospered in the in-
dustry of _ggunterfeiting. If he does
sceumulate any money It Is eventually
gpent for his defense in the courts.

Counnterfeiting Increasing,

“And let me bring very strongly to
the nttention of thée Amerlcan Bankers
Arsoetion and the general publia as
well & message which should serve as
a warning for the rigld precautions on
the part of all who handle money, Dur-
ing the past threo vears the numbepr of
ciounterfeltirs and forgers has more
thun doubled., Four or flve years ago
600 detections and arrests In ong year
was considered an excellent record for
this department.

“During, the fiseal year ending In
1621 woe made 1,025 arrests: while dur- |

Ing the fisonl year ending 1922 the numA|

er of such detectlons and arrests had
risen to 1,425, an average of over four
a day. It Is beeause of the rapldly In-
creasing number of counterfeiteras and
forgers of Government checks, Liberly
bonds and othor geourities that I wish
te Impress upon the people the necessity
for tho eareful handling of all money
that pnsses under their supervision.
“Of the general public 99 out of every
100 are almost foallshly careless about

money matters, They offer a $10 bil1 |

In payment of a §1 purchase and then

maerely make sure they hava recelved |
the right ammml of change, It never|

oceurs to them y any attentlon
to the genulneness afn%m notos,

“T do not mean to say that stores
and other centers of trade are in the
habit of handing out counterfeit notes,
but very often the cashlérs themselves
do not detect the fraud Therefore 1
suggest  that all bills  recelved he
sorutinized and practice will soon train
the eye no that a counterfelt can be
detected instantly.

Banker Con Gilve Advice,

“T make a strong appeal to the genernl
publle to take advantage of the servies
and courtesies which bunks are so will-
ing to extend to them, and when in doubt
nbout the genuineness of a note don't
try to smuggle It off on some one else.
Take it to your bank. You may be
rahbing another of his Inet dollar. The
banker has trained tellers who know In-

tntly and almost intultively a counter-
feit note ar forged bond. Take yovr
harker Inta your confidence and you win
not only be rendering a great service to
thik department but in the end to your-
wolf.

“Fully 80 per cent. of all the curreney
In eirenlation to-day s In Federn] He-
wirve Bank notes. Baeh denomination
I thess notes bears a cortaln ldentify-
ing pertrait. 11 the handlers of money,
and that Is every one, are taught to
rend pletiires, as It were, Instead of
numernla nnd lotters fully 90 per cent
of. the territory for eounterfolters will
be wiped ont, and his returne In the
gther 10 per cent. territory will be so
emnall and his rlska so hazaMous that
the industry of ralnlng and counterfelt.
Ing will soon lose Ite appeal to thin type
af eriminal and will evéntuslly cease to
hold any attraction whatsoever,

"This should not be diMcult, for the
faces of the men whose portraits appear
on' Federal Reserve notes are tamilinr to
almost every ono from thelr early school
days, Tnke away 90 per cent, of n
man's market and he soon lenrns that it
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rCi!imml:ip Papers )
Refused Yale Graduate

EW HAVEN, Conn., Oct. 8.—

N Clitizenship papers were re-
fused by Judge E. 8.

Thomas In the United States Dis-
trict Court here to-day to Morris
H. Bailey of New Britnin, a gradu-
ate of the Sheflield Scientific School
at Yale, class of 1915, because he
had fever seen a copy of the United
States Constitution and knew noth-
ing about it. The court told Balley
to take time and study the docu-
ment,
< NIt J
Aoesn't p;y to do business in that line,
be It legitimate or not.

“Here is a table of portralts on Fed-
eral Heserve Bank notes that it might be
a gopd idea for the banks to print and
clreulate among depositors ;

Denomination, TPortralt.
‘l—l-‘wh-ln. IlMPnﬂ hnnlz note. . Washington
s LT TR R Jofferson
b " AR | Linceln
W0 s -y o o e sl BOKHOD
20— b i JCleveland
50— ' ** i a4 SGrant
100~ .e e af - obhater

“That s a table whl-:-'u c-\(.ry one
should have in mind. Notes of the larger
denomination need not be listed for they
rirely pass through the hands of any
but trained money handlers, True there
are a few notes of old coinmge atill in
circulation which bear the same head on
cortifieates of different denominations
put they are rapidly passing, for, by
such & practice, the Government is only
lessening its own protection.

“Little peed be gaid about colns of
f spurlous nature for they are so easily
detected and bring such small returns
that the counterfeiting of colns has
ceased 1o be a menace sinee the days
before the world war,

“I should like to go on record as be-
ing strongely opposed to the publication
of storles telling how erimes are com-
mitted. Many & man, I am sorry to
say, has stayed out of prison because
he didn't know how to do wrong and
get away with it

“1 have very little sympathy fior those
publications which print the names and
histories of men who have served their
sentences and are back in the commun-
ity trying to make good. A great many
such eriminals are first offenders hoping
now to live down the past. If they want
to make a fresh start they should be
helped to do so. The knife of publicity
only opens an old wound and Injures
not only the men themselves but their
families an well. Give them another
chanece."”

BANKERS ENTERTAINED
ON LAST OFFICIAL DAY

Feualicher and McAdams Ex-
press Thanks to City.

The final day of the forty-etghth

annunl conventlon of the American
Bankers Association was devoted al-
most entirely to entertalnment. The
executive committes met on board the
Washington Irving on the bankers' trip
up to Waest Foilnt, A golf dinner last
night closed the program.

Final flgures showed 11,603 persons
reglstered for the convention, Only two
conventions In the United States have
surpassed the bankers' gathering in
attendance—thoee of the General Feder-
atlon of Women's Clubs, in 1918, with
20,000 delegntes, and the Christtan En-
deavor Soclety last year, with 16,000
lelegntes,

The number of bankers who journeyed
to New York, many of them with thelr
wives and famlilles, from all parts of
the country and from many foreign
countries, was 3,00 In exocess of the
number expected. C, V. Yih, of the Com-
mercial and Savings Bank, Shanghal.
made the longest trip, Other visitors
wera from England, Holland, Norway,
Parto Rieco, Honolulu, Mexico, Panuma
and South America.

The out-of-town delegater numbered
1633, There were 27% women guests
from outside the ecity and 1692 men
puests. New York ety sent 2§ dele-
gates, The registration from the city
wna 3,572, of whom 1,30 were women
guests and 2,038 men guests.

John E. Puelicher of Milwaukes, new
president of the association, gave thias
appreciation of New York's hospltality:

*1 was greatly impressed during thia
convention with the infinitude of de-
talls gnd the elaborate machinery of
organization that were necessary to
malke It a success. It 18 no simple tnsk
to entertaln over 1.,000 guests nnd not
overlook a single opportunity for mak-
ing them feel at home, making them
know that your weleome |8 a real one,
and glving them an opportunity to see
your city ih all of its most amazing
phases. Everybody had a good time,
| I think the thousand or more men and
women who all had o part in bringing
this to pass are worthy of our most
enthusiastic pralse, The membership of
the American Bankers Association will
tenve New York fecling more warmly
attached than ever to our nation's fl-
nancial eapital.”

METROPOLITAN LIFE
[ TO CONTINUE LOANS

| Banking Agenu Meet Officers
of Company.

I Seventy-flve bhankers who attended
the Ameéerican Association convention,
and whne represent banks In  twenty
&tates which have been making housing
loans for the Metropolitan Life Insur-
ance Company, conferred yesterday
E with the company’'s offcers at 1 Madison
| avenue on the continuation of the
| housing program.

! The continued need of mortgage
money for resldences was the tople of
Frederick H., Bcker, vice-president of
the company, and Walter Stabler, the
comptroller, who eald the company In-
tended to continue making loans as

*long us there Is o demand,

| Mr, Stabler showed that since the
| housing operations of the Metropolitan
|“¢»|~. started at the beginning of 1020,
| eommitments have been made for 8,750
dwellings which wounldl aeccommodate
10,8258 fallles, at n cont of $37,2308.833,
and for 1,027 apartment houses to house
2% 8460 familles, or counting five to a
fmni]) nearly 140,000 pm-mnn
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Space donated by a cltizen
of New York.
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Once upon a time— and Now

of the town.”

In 1824 when the Chemical Bank lo-
cated on Broadway, opposite the City
Hall,street lamps were extinguished on
moonlight nights and there was much
headshaking by those who feared for
the future of a bank on “the outskirts

Bank accounts

bank every week
into its affairs:

Frederick W. Stevens
W. Emlien Roosevelt
Robert Walton Goelet
Darwin P. Kingsley
Charles Cheney

AND NOW the Chemical National
Bank is right in the midst of things.
Night and day—moonlight or not—it
looks out upon one of the busiest sec-
tions of Greater New York.

At its doors are City Hall —the heart
of the City’s life—the homes of the big

. Arthur Iselin
metropolitan dailies, stations of every

subway and elevated, and the big com-
mercial houses of the city.

and commercial

accounts from coast to coast.

The following directors—the power
behind “Old Bullion”—meet in the

and go thoroughly

Garrard Comly
Henry A. Caesar
Frederic A. Juilliard
Ridley Watts
Charles A. Corliss

William Fellowes Morgan Herbert K. Twitchell

Percy H. Johnston

Edwin S. Schenck

Seeking New Business on Our Record
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